


In contrast to the downward trend in security prices—due to 

imism over the future of recovery after the first version 
of the National Defence Contribution and the repeated 
gold scares—the expansion in business activity has been 
well sustained during the past month. Moreover, the latest 
reports of industrial concerns continue to show rising 
profits, despite the increase in costs. 

The improvement in business activity last month is 
reflected in the rise of The Economist index from 110 
(1935 = 100) in April to a record level of 112 in May. Of 
the component series shown on page 19, eight registered a 
rise and six showed a decline between April and May. As 
the indices relating to imports, exports and shipping move- 
ments represent daily averages of working days, and since 
the loss of time through holidays may have been made 
good by a 
speeding-up of 
activity before 
and after the 
Coronation and 
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prices of the majority of raw materials are still well above 
the level of a.year ago, a prolonged decline in prices might 
well have unfavourable repercussions on British industry. 
While there are indications that the recession in the prices 
of internationally traded primary products has almost 
exhausted itself, a resumption of the upward movement 
may be delayed by the prevailing lack of confidence in this 
country and in the United States, reflected in the cautious 
attitude of consumers on the commodity markets. 

_ As in home trade, the most encouraging feature abroad 
is the rapid a of the volume of international trade 
in recent months. In fact, there has been no evidence this 
year of the normal seasonal decline in the international 
exchange of commodities during the first few months of 
the year. The index of the volume of world trade calculated 
by the League 
of Nations rose 
from 91.9 
(1929 = 100) 
in the last 
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somewhat 
exaggerate the 
im provement. 
The decline in 
the employ- 
ment index, on 
the other hand, 
is largely due 
to the fact that 
a number of 
trades were 
affected by 
holiday _stop- 
pages on May 24th, the day of the count. 

One of the most significant features during recent weeks 
has been the lack of confidence among business men, 
reflected in the downward trend of security and commodity 
prices. So far, however, this does not seem to have had 
much effect on the current volume of business activity, and 
the latest reports from individual industries, summarised 
on pages 18-19, are fairly encouraging. There are no 
indications of a general decline in new business, though 
orders appear to have declined in a number of 
industries. The iron and steel and metal-using trades 
are as active as ever, and building activity has been well 
maintained. But the figures of the value of building plans 
passed by 146 local authorities in May showed a decline of 
28 per cent. from those relating to the corresponding month 
a year ago. The decline affected not only dwelling-houses, 
but also factories, commercial premises and public build- 
ings. It is possible that the reduction in the value of plans 
passed for factories and commercial buildings is partly due 
to difficulties in obtaining delivery of materials and to the 
rise in costs; but there is a strong presumption that the loss 
of confidence contributed to the decline. Again, a number 
of consumption goods industries, e.g. cotton, wool and 
Jute textiles, have experienced a decline in new business, 
a consequence of the falling trend of raw material prices. 

The rapid improvement in British exports since the 
beginning of the year has given a marked fillip to many 
industries, including those which, like the coal, textiles, 
shipping and shipbuilding industries, have hitherto lagged 

hind in recovery. This improvement was mainly a con- 
sequence of the sharp rise in the volume of exports and in 
the prices of raw materials and crude foodstuffs. While the 
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months of the 
current year. 
Indeed, com- 
parison of the 
indices relating 
to the first 
quarters of 
1929 and 1937 
indicate that 
the current 
level of the 
volume of 
world trade is 
as high as eight years ago. There can be little doubt, 
however, that a further prolonged reaction in commodity 
prices may tend to slow down the rate of expansion of 
international trade. 

As far as individual countries are concerned, the volume 
of business activity in the United States has so far been 
well maintained, though progress is being hampered in 
certain industries by labour difficulties. As in this country, 
security and raw material prices have shown a downward 
tendency, reflecting uncertainty concerning the future of 
recovery. In France, the heavy industries have made some 
headway and unemployment is substantially lower than a 
year ago; but private enterprise still lacks the confidence 
necessary for an increase in investment. In contrast to 
France, most other European countries, including Belgium, 
Czechoslovakia, Holland and Switzerland, continue to 
make headway, while business activity in the Scandinavian 
countries is maintained at a high level. The latest indices 
for Germany indicate that industrial production is at a 
record level, though further expansion is hampered by 
shortages of materials, especially iron and steel. 

The latest reports from South Africa indicate a lull in 
progress as a result of the gold scares and the subsequent 
heavy depreciation of security prices. Other Empire coun- 
tries, as well as Latin America and China, on the other 
hand, have recorded further progress as a result of the 
increase in the prices of their principal export commodities 
earlier this — In general, the future trend of activity in 
the United Kingdom, as well as in other countries, is some- 
what uncertain at the moment, but the next few months 
should indicate whether or no previous upwards trends are 
likely to continue. 
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British Industrial Developments 


The following reports on British industry cover, in most cases, 
the period to the middle of June. In the remainder they relate 
to the month of May. 


COAL 


The recent improvement in the coal industry is being well 
maintained. The quantity of saleable coal raised in Great Britain 
fell from 21,744,500 tons in April to 18,715,300 tons in May, the 
reduction being common to all districts. This fall is, however, 
accounted for by holiday stoppages, production in May being 
slightly in excess of that for May, 1936, although the latter 
month contained two more working days. The occurrence of 
holidays is also reflected in an increase in the number of work- 
people ‘‘ temporarily stopped ’’ last month. Business in indus- 
trial fuel is still mainly confined to contract deliveries, although 
the position on the open market is now a little less stringent. 
Meanwhile, it is reported that a fair tonnage of large coal is being 
broken down for industrial purposes. With the advent of 
warmer weather and the recession of labour troubles into the 
background, demand for house coal has fallen off ; stocks are 
consequently accumulating. Export business last month again 
showed an increase compared with the same month of 1936, the 
advance being mainly due to the improvement of business with 
Italy. Collieries remain well booked with export orders. 


IRON AND STEEL 


Activity in the iron and steel industry, although affected during 
the past month by holiday stoppages, remains on a high level. 
The output of pig iron last month at 696,300 tons, was the 
largest recorded since the post-war peak of May, 1927. The 
output of crude steel, however, showed a further slight decline 
due to the holidays and to the temporary closing down for repairs 
of about one-third of the open-hearth and Bessemer furnaces. The 
market stringency is perhaps a shade less acute than recently, 
but makers are fully booked for months ahead. The consuming 
industries remain highly active and new business in iron and 
steel is only limited by manufacturers’ inability to add to their 
commitments. Export business also remains good, and here again 
makers are not in a position to accept all inquiries. Mainly in 
consequence of heavier shipments to the Empire, exports were 
substantially heavier in May than in the same month of the two 
previous years. Meanwhile, an increase of 20s. per ton in the 
minimum scheduled quotations for foundry and forge iron takes 
effect after June 30th. The increase will remain in force until 
the end of the year, except in the Scottish zone, where prices 
will be reviewed at the end of September. 


GENERAL ENGINEERING 


The upward trend of activity in the engineering industry was 
maintained in the past month, when unemployment in all 
branches of the industry separately recorded in the Ministry of 
Labour Gazette showed a further decline. Exports in May, 
though slightly lower than in April, showed a considerable increase 
over the corresponding month last year. The loss of confidence, 
due to N.D.C. No. 1 and the repeated gold scares, reflected in a 
decline in new business in certain trades, scarcely affected the 
engineering industry. Indeed, demand continued to expand 
during the past month. Costs of production rose in May when 
quotations for iron and steel were raised by about 20 per cent. 
on the average. Moreover, a further increase in costs is expected 
owing to the demand for an increase in wages of twopence per 
hour which is now under discussion. But the pressure of demand is 
so strong that mo early decline in business is expected. Most 
sections of the industry are as active as ever, but there has been 
a slight lull in the agricultural and mining machinery sections. 


ELECTRICAL EQUIPMENT 


The electrical equipment industry continues to work under 
pressure. The proportion of insured workers unemployed in 
electrical engineering, for example, fell to 3.1 per cent. last month. 
Exports of electrical goods and apparatus continue well above last 
year’s level, but sales of machinery abroad last month were 


smaller than a year ago, possibly owing to the h eman 
of the home market. 7 r aoe . 


AUTOMOBILES 


The private car section remains active and the i 
section is now forging ahead once more. Thus in het shinee 
cars and 10,069 commercial vehicles were produced, against 
29,052 and 7,280, respectively, in the same month of 1936. New 


registrations in the same month totalled 31,121 private cars and 
7,268 commercials, compared with 28,303 and 6,575 in April 
last year. Continued progress is also being made on the export 
markets. Sales of cars overseas totalled 6,049 last month, agains 
5,657 in May, 1936, while shipments of commercial vehicles agere- 
gated 1,802, compared with 1,335 in the same month of lay 
year. Imports of both cars and commercial vehicles also cop. 
tinue above the level of a year ago. 


BUILDING 


Activity in the building industry remains on a high level and 
there is little indication of any immediate alteration in the trend. 
The employment position showed little change last month and 
was about the same as in May last year. Meanwhile the aggre. 
gate value of building plans approved by 146 local authontties 
last month was only {9,193,800, against 412,773,000 in the same 
month of last year. May, 1936, was a particularly good month, 
but the decline was nevertheless considerable and was especially 
marked in respect of factories and workshops. This development 
is attributable to exaggerated fears of rising wages and other 
costs, to the difficulty of securing early delivery of certain essen- 
tial materials (especially steel) and to the shock to confidence 
caused by the Chancellor’s Budget proposals. With the with- 
drawal of the first N.D.C. proposals, one disturbing factor has 
been removed, and it seems likely that the plan figures, an 
important indicator of future activity, may reflect this improve- 
ment in the near future. 


CHEMICALS 


The home chemical market was fairly active during May, chief 
interest being shown in industrial chemicals and wood distillation 
products. usiness in a number of coal tar products was 
restricted owing to a shortage of supplies, tar acids being par- 
ticularly scarce. The pharmaceutical chemicals market was quiet 
at the beginning of the month, but there was rather more inquiry 
later. There was a further increase in overseas trade in May, 
the value of exports of chemicals, drugs, dyes and colours being 
£323,139 greater than in May, 1936, and the value of imports 
£81,829 greater. Items for which exports showed a very con- 
siderable increase as compared with last year were ammonium 
sulphate, fertilisers and painters’ colours and materials. The 
only large decrease was recorded for sodium compounds. 


POTTERY 


Although activity has shown a decline since the Coronation, the 
position remains much better than at this time last year. Over 
time is still being worked at some centres, but short time is more 
common. Exports of general earthenware, electrical ware and 
china were rather smaller last month than in May, 1936. 


FOOTWEAR 


The boot and shoe industry was active in early May on the 
completion of orders before the Whitsuntide holiday. Export 
business, too, was good. Thus exports of leather boots and shoes 
amounted to 29,529 dozen pairs, against 27,311 dozen pairs 0 
May, 1936. Since the holidays, however, normal seasonal slack- 
ness has been experienced and employment has declined. 


COTTON 


Favourable crop reports from the United States, uncertainties 
regarding the future of gold and the political situation in France 
have given rise to anticipations of a fall in prices. In the cir 
cumstances, fresh business has been limited, although inquity 
showed some improvement towards the close of the period un = 
review. Makers of piece- remain busy on old contracts, but 
contract lists have tended to run down. Demand for India has 
been unsatisfactory, but a little more inquiry has been moe 
tered for China and minor outlets of the Far East. Business he 
South America has continued healthy, but operations for has 
Continent have been irregular. Inquiry for the home trade th 
also been rather quiet. Spinners have had a disappointing “ou 
and the output of the mills has not been sold ; but sellers have 
shown strong resistance inst low offers. In the an 
section the outstanding factor has been the continued pore esie 
for delivery of ring beams. Following a revision of the been 
by the Price Agreement Committee, certain yarns have & 
slightly dearer in relation to raw cotton rates. Meanwhile 4 
ning production remains at 92 per cent. of capacity, 4 
per cent, at the same time last year. 
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* JUTE 


Raw jute prices have been easier in recent weeks, mainly in 
response to favourable crop reports. The next crop is now 
expected to yield about 12 million bales, while probable world 
consumption is put at II million bales. In the circumstances, 
lower prices are anticipated. The yarn market is quiet, but 
spinners remain busy on existing contracts and prices are fairly 
steady. New business in cloth is also scarce, but nominal quota- 
tions show little alteration. Meanwhile, output in India continues 
to be hampered by labour difficulties. 


LINEN 


Raw material prices are firm on short supplies ; high-class flax 
is scarce, and buyers are consequently anxious to cover their 
requirements. The weather in most centres is favourable for new 
sowings. Meanwhile, demand for yarns is well maintained, pro- 
ducers being fully engaged. Weavers have difficulty in keeping 
abreast of demand for cloth, especially for fine goods. In view of 
their existing commitments, manufacturers have been obliged 
to refuse a considerable volume of new business offered for early 


delivery. 
RAYON 


Business is reasonably good for the time of year and the general 
outlook appears healthy. New business in yarns is not very 
active, but substantial deliveries are being made against old 
contracts. The dress goods trade shows a distinct improvement. 
Quotations for all qualities of viscose yarns are firm, and spinners 
are no longer prepared to sell below list prices. 


WOOL 


The woollen and worsted industry is passing through a quieter 
period, partly on account of seasonal factors. Holiday stoppages 
were responsible for an increase in unemployment last month, 
and, more recently, there has been a further decline in the volume 
of new business. There is a feeling in the market that a larger 


Australian clip this year may depress prices, and operators are 
consequently adopting a cautious policy. Nevertheless, top- 
makers and spinners are showing considerable resistance to lower 
offers and prices are only slightly easier. Exports of yarns and 
manufactures last month were well above the corresponding figure 
for the two previous years. The improvement in sales was well 
spread geographically, the most notable exception being Germany. 
Although still second on the list of oversea customers, Germany 
is now buying considerably less than formerly. 


AGRICULTURE AND FISHERIES 


Some of the corn crops are still of patchy appearance, but 
there was some improvement during May, and growth was 
encouraged by warmth. Early potatoes are making favourable 
progress and planting of the main crop is nearing completion. 
Sowing of root crops is less forward than usual. Hop bines are 
rather backward, but there was some recovery at the end of May. 
Generally speaking, reports on hay are favourable and yields of 
both seeds and meadow hay will probably be above average. 
Pastures made rapid growth, and both cattle and sheep made 
progress. Milk became more plentiful with the outdoor keep ; 
and a few districts reported yields above the seasonal average. 
Lambs in lowland flocks have thrived moderately well, and those 
in hill flocks are deriving benefit from the more clement weather. 
The average value of Britain’s takings of wet fish again showed 
a decline in May, when compared with the same month of 1936. 
The total catch was 1,746,412 cwts., against 1,492,820 cwts., and 
the aggregate value was no more than /1,002,856, compared with 
£1,101,005 in May, 1936. 


SHIPPING 


The reduction in idle shipping tonnage and the gradual growth 
of international trade are reflected in a further advance in ship- 
ping freights. The Economist index (1898-1913 = 100) rose from 
150.3 in April to 154.9 in May—a gain of no less than 74.5 per 
cent. over May, 1936. The freight markets have had a quiet tone 
in recent weeks, but owners have shown little disposition to make 
concessions, since the surplus cargo tonnage available is small. 
In the circumstances, no break in freight rates appears probable. 


UNITED KINGDOM—THE ECONOMIST INDICES OF BUSINESS ACTIVITY* 
Daily Averages of 1935 = 100 
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* For method of construction and earlier figures (1924-1996) see Supplement to The Economist of July 25, 1936. 
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Business Developments Overseas 


BRITISH EMPIRE 


AUSTRALIA.—Although winter rain is needed for crops and 
pastures in some important districts, agricultural conditions are 
generally satisfactory, states a cable from the National Bank of 
Australasia. Meanwhile, trade and secondary industry maintain 
their recent improvement. Imports in April showed an advance 
of 26 per cent. and exports a gain of 50 per cent., compared with 
April, 1936. Quotations for industrial securities are well main- 

ined, but mining stocks have weakened. 

SOUTH AFRICA.—Retail business is quieter at the larger 
centres, states a cable from the Standard Bank, owing to the 
approach of the stocktaking period and the fall of Stock Exchange 
securities. The building and allied trades are well employed and 
prospects are still considered good. Railway earnings from May 
gth to June 5th amounted to {2,412,618, or £27,352 below the 


Budget estimate. Meanwhile, harvesting conditions remain 
favourable, and good yields of maize are reported. The Union 
wool i 


season is drawing to its wag the we is 
quieter ; but offerings of good average quality encounter fair 
competition. The general outlook is obscured by uncertainty 
concerning the future of gold. 


CANADA.—According to the figures of the Dominion Bureau 
of Statistics, April was a better month than any since last 
October. At present, however, the business community again 
appears to be ‘‘ marking time.’ Labour difficulties, the gold 
scare and the decline in metal prices have been adverse factors ; 
news is awaited of the success or failure of the western wheat 
crop. Seeding conditions have been propitious in Manitoba and 
in the northern parts of Saskatchewan and Alberta, but in the 
southern part of the two latter States grain crops have again 
started badly through lack of moisture. 


INDIA.—Rainfall has been light to moderate in most parts of 
India, and the condition of the crops is reported to be fair 
generally, except in parts of the Punjab where crops have been 
damaged by hailstorms. Latest crop estimates, with last year’s 
corresponding figures in brackets, are as follows: Wheat, 
10,241,000 tons (9,700,000 tons); cotton, 6,307,000 bales 
(5,728,000 bales); sesamum, 482,000 tons (463,000 tons). In 
view of the separation of Burma from India, no comparison of 
the latter’s trade with that of earlier periods is yet possible. 


EUROPE 


FRANCE.—June has seen a slight slowing up of French 
industrial expansion, and a severe ial crisis, the effects of 
which upon industry have not yet made themselves felt. The 
indices of production are not available beyond April, but until 
that date the general index has shown continuous ex ion from 
an average of 98 in 1936 to 101 in January and 105 in April, due 
mainly to a sharp advance in the metal industries, which masked 
declines in building and automobiles. Wholesale prices are more 
or less stationary, though the separate indices of domestic and 
foreign goods are moving differently, the former rising and the 
latter The only series that shows unequivocal improve- 
ment is that of the samen of unemployed persons relieved, which 
fell from 355,792 on May 15th to 333,367 on June 12th. Broadly 
speaking it would seem that investment has failed to increase in 
the last few weeks, though consumption is rising and industry is 
still adjusting itself to the forty-hour week. But the lack ot 
financial confidence has been shown in the fall of the official share 
index from 222 on May 22nd to 204 on June roth, and the rise in 
the note circulation from 85.3 milliards to 86.5 milliards between 


The exchanges are persistently weak and the 
outlook remains uncertain. 


GERMANY.—Industrial activity continues to expand in 
Germany. The general index for industrial production rose from 
107.0 in January to 118.5 in April, while that for investment 
goods rose in the same period from 112.0 to 126.4. The index of 
coal production has remained pemey unchanged between 118 
and 119. Unemployment has n between the end of April and 
the end of May from 960,800 to 776,000, just about one- the 
figure given for the corresponding date last year: but it is of 
course impossible to draw any conclusion from these totals as 
long as no information about the exact numbers at work in labour 
camps, etc., is available. Figures for imports show a i 


5 rise 
from Rm. 409 millions in March to Rm. 477 millions in A il, the 
rise being fairly equally distributed n food and raw 
materials. In the same month exports of finished products rose 
from Rm. 369 millions to Rm. 390 millions. The export surplus 
fell from Rm. 53 millions to Rm. 15 millions. prices are 
practically unchanged. 


ITALY.—The indices of the Central Statistical Bureau point 
to rising activi The index of raw material imports, which fell 
to 33 in 1936 1928 = 100) had risen to 67.3 last month. The 

ex of manufactured exports, which fell to 30.6 last year, has 
now risen to 60.2 ; but these movements do not take account of 
the sharp rise in prices. The import surplus for the first four 
months of 1937 amounted to 910.6 million lire, against 659.2 
million lire in the same period of 1936. But tourist expenditure 
and shipping revenue appear to have been a sufficient counter- 


BELGIUM.—The industrial position is favourable and, here 
as elsewhere, the metal industries are particular} Un- 


: } y active. 
employment continues to fall, and in certain of activity 


labour shortages are reported. Although the cost of living is 
rising, wages are also on the increase, and there have been n, 
serious strikes since June, 1936. Meanwhile, the restoration oj 
the country’s finances is proceeding gradually and the private 
banks are much stronger than of late. 


JUGOSLAVIA.—Industrial production continues to increase 
and overseas trade is improving. Exports during the first foy; 
months of 1937 were more than double last year’s corresponding 
figure. Moreover, Jugoslavia is slowly reducing her outstanding 
claims against Italy and Germany on clearing account. In the 
national balance of payments, receipts from tourists constitute 
a growing asset. Despite damage by storms, the wheat harvest 
promises to be fair and should yield a substantial surplus {or 
export. 


UNITED STATES OF AMERICA 


Business activity has been well maintained throughout April 
and May, and there are no indications of a general decline this 
month. Many industries still have well-filled order books which 
should ensure a high level of production for some time to come. 
The current volume of industrial production is practically as high 
as in 1929. Since then, however, the population has increased by 
seven millions. This suggests that there is still ample scope for 
further expansion, especially in the capital goods industries. In 
recent weeks, however, there has been a decline in the volume of 
new business, which is beginning to cause apprehension. In a large 
measure the slowing down of new business represents a corrective 
movement to the rush of new orders earlier this year. The autumn 
may, however, witness a period of further expansion, unless the 
course of recovery is deflected by serious labour difficulties or by 
new legislation hampering business. In the iron and steel 
industry production has fallen sharply in recent weeks, partly as a 
result of strikes. Moreover, there are at present four important 
bills before Congress which may have important repercussions on 
America’s national economy, namely, those providing for the 
reorganisation of the Federal Courts and of the econtiee Depart- 


ments, for the regulation of agriculture, and of wages and hours in 
industry. 


LATIN AMERICA 


ARGENTINA.—Although grain shipments are now declining 
rapidly, the total for the first five months of the current year 
constituted a record. Not only have shipments of grain and 
linseed been heavy, but a substantial improvement in prices has 
also taken place. The Finance Minister in his report for 1936 
referred to the close approximation between the ‘‘ free ’’ and 
official rates of exchange. Although in normal circumstances 
exchange control might now be abandoned, its maintenance is 
considered desirable in the present world situation, the control 
system ‘‘ providing the country with a solid defence which it 
would be premature to abandon.’’ It is now possible, however, 
to grant foreign exchange practically without restriction to those 
countries which have signed reciprocal trade agreements with 
Argentina. British circles in Buenos Aires are reported to appear 
satisfied with the new agreement with the United Kingdom. 


BRAZIL.—Overseas trade in the first quarter was substantially 
above last year’s level, a fall in coffee and sugar shipments being 
largely offset by the larger exports of cotton and other products. 
Impressed by her declining importance on world coffee markets, 
Brazil is calling an international conference to arrange a cartel. 


As much as 70 per cent. of the crop will be destroyed in 1937-35, 
to balance the statistical position. 


OTHER COUNTRIES.—The foreign trade of Uruguay and 
Chile is expanding, copper shipments from the latter showing 4 
marked revival. fa Chile the foreign exchange position continues 
rather easier than recently. Colombia has signed a new com- 
pensation treaty with Germany, who will take coffee, petroleum, 
etc., against manufactures sent to Colombia. The Central 
American countries generally have disposed of their coffee crops 
and the season has been satisfactory. 


THE FAR EAST 


In Japan industrial production remains on a high level, stimu- 
lated by the re-armament boom. Wholesale and retail prices 
show an upward trend and there is considerable pressure for wag° 
increases. Pending the declaration of the new Cabinet's policies, 
stock markets have remained inactive, and some new stimulus 1s 
awaited. Meanwhile, the trade returns continue to show a grow" 
ing adverse balance. The total excess of imports over exports 
the first five months of this year amounts to 538 million ye? 
which is 87 per cent. above last year’s corresponding figure. . 
movement is attributed to the growing need of imported werd 
materials ; but further exchange restrictions to control impo ; 
are envi In China, too, imports have recently shown 
tendency to outstrip exports. Thus imports rose from 85.09 
million dollars in May, 1936 ,to 109.13 millions in April, 1937; 
and to 110.99 millions in the past month ; while exports inc 


from 54.24 to 79.78 million dollars between May, 1936, and April, 
1937, but declined to 78.34 millions last month. 
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ET eee natant 
United King, (G.B.) Measurement : 
otherwise 1929 | 1930 | 1931 1933 | 1934 | 1935 | 1936 |} Apr. | May. | Nov. | Dec. |] Jan. | Feb. | Mar. | Apr. May 
DUCTION 
PR ed B. of Trade(a)(é) 1930 = 100 || 108-5| 100-0} 91-0) 90-5| 95-5) 106-1) 113-5] 124-5 132-1 | 31-9 
1. nee. Mill. tons || 21-4) 20-3| 18- 17-2 ed 
2. 1G. By sesserererenvenerssreees er i SS ° 18-4| 18-6 19-0) 17-9} 18-7) 19-2) 20-6|) 19-5 19-8 20-9 21-7] 18-7 
3. Electcy., public supply, G.B. Mill. kw.- 1 1,020) 1,130) 1,288) 1,464) 1,685)| 1,554) 1,457) 2,010) 2,180|| 2,172| 1,944) 2,074) 1,832) 1,621 
4, Pig i701 .eseseeeeereseeees uenenben Thous. tons 632 516 345 497 535 641| 630 661 643) 6711! 651) 604; 680) 681} ‘696 
5. Steel ingots and castings ...... ” 803; 610 439) 585) 738) 822) 975)) 984) 963) 1,001) 1,019|| 999) 996) 1,110 1,080) 1,047 
6. Buildg. plans peseod Dwellgs. Thous. {’s 3,688) 3,897 8,907) 5,192) 5,799) 6,536) 6,255)| 6,272) 7,777| 6,411) 5,396], 4,476, 5,300) 5.945, 7.036 5.783 
7, 146 towns, G.B....... Other... ” 2,403 1,614) 1,781) 2,164) 2,990 - 3,286) 4,996 oo 3,629}; 3,996) 5,399, 3,953) 3,941) 3,406 
Vv . 
8 1929 = 100 100} 125 160; 148] -250}} 196} 192} 263! 250] 264] 258} 255} 232/233 
9. ” 00 67 60 62 96} 74 77 90 96 105} 118} 125) 118! 116 
10. ‘ ” 100 93 107; 104) =167|} 133} =133]} +168) ~=—-167 175} 189) 188} 174) 173 
11, Shipbuilding : commenced (f) || Thous. gross tons 137 79 43 57 91 94 94 91 91 84 84 oe ae 
12. la ” 127| 123 38 42 71 56 56] 93) 93 59 59 59 
13. ~ 1,560} 909 597} 743; 964/) ...] ... am 964|| ... ws | 1,014 
14. Automobiles : petv. care (0)... Number 15,196) 14,139 14,270} 19,232) 21,406| 25,962) 29,479) | 32,321! 36,231|30,667| 34,349]! 34,062) 28,449] 44,578 36,309) 
15. - vehicles(b) oa 4,705| 5,572 5,459) 7,136) 7,681| 8,967|} 8,316] 9,820| 9,240/ 10,165|| 11,427) 8,468] 11,045] 10,069) | 
16. Cotton delivered to mills,G.B. ||Mill.Ibs.dailyav.|) 5-27) 3-92 4°72) 4-31) 4-72) 5-17)) 5-56) 5-44) 5-28) 5-74|| 5-65) 5-50} 6-23) 5-90) 6-93 
17, Rayon: Output  ......s0--se000 Thous. Ibs. 4,742} 4,064 7,007) 7,758) 10,314) 12,110)} 10,870) 12,970|11,760] 10,950} 11,740! 11,720) 12,520) 13,670 
18. » Quantity excised ... “ 4,710} 3,992 7, 7,715| 9,987) 11,776|) 10,396| 12,784|11,513| 11,188}| 11,680] 16,638) 12,527) .. 
19, Beer UCTION ... s.resceseeree st. barrels}| 1,620) 1,568 1,193} 1,293) 1,355) 1,395|| 1,356) 1,469] 1,324] 1,560]| 1,163) 1,191] 1,473) 1,534 
20. Distilling: Drink (f) .....-++-.+ Thou. proof galls.|| 914) 840 733] 719| 720] 760\} 694) 694] 1,078] 1,078]! 634| ‘634) 634] ... 
21, ” ndus ” 1,393 2,484] 2,816) 3,172) 3,595|| 3,315] 3,315} 3,959) 3,959|| 3,700) 3,700) 3,700] ... 
22.  ,, Stocks, end year... || Mill. proof galls. |} 151-6) 153-4 134-9} 135-4) 136-1) 137-4]| 138-0} 138-1] 196-9] 137-4]| 138-2) 139-3] 140-6| 141-7 
TRADE AND TRANSPORT 
Domestic Trade 
23, Rly. traf. ; Merch. & Ivstk. G.B. Thous. tons 9,780| 8,890 7,660| 7,661) 8,188|| 7,897] 8,478] 8,832| 8,279]| 8,098) 8,180 
24.  , Coal and coke, G. B. - 15,933] 14,868 13,384] 13,447) 13,539]| 12,585 13,476] 14,512) 14,883|| 14,150] 15.355]... z 
25. Automob. : prv. crs in use,G.B.|| Thousands 893-8) 967-7 1018-4] 1084-91184 -5/1347- 5/1498 -8||1518-6) 1531 -4/1530- 2/1558 0! 1445 9/1458 6|1487°7|1685-6| 1699-1 
26. ,, Comel. vehicles in use, G.B. ” 314-7] 333-6 356-2] 370-0} 393-5) 413-2) 437-0|| 432-6) 433-5] 445-8) 453-4|| 445-9] 448-6) 454-9] 456-7) 457-6 
27. Postal traffic receipts, daily ... Thous. {’s 133) 135 135 137; 140) 147 141 140] 155 199 148} 146 149 152 145 
28. Retail trade, Gt. Brit.: Food || Avg. daily sales || .. ous 100} 103} 111} 120]] 121] 116) 123 142|} 119] 123) 137) 122) ... 
29. ” Other merchandise || in 1933 = 100 on a 100} 103} 108) 113 113] 121) 122 167 120 95} Wil} 115 
30. Total .,....00.00000+ ” ‘ ai 100] 103) 109} 116)} 117) 118) 123 154 119] 110) 124) 119 
81, Advig. expndire. on brand. gds. 1935-= 100 ‘ 79-2] 84-6} 90-4} 100} 104-6]| 111-2] 126-4] 129-7} 94-9]! 88-1] 100.2) 120-1] 126.2) 115-9 
"oreign Tr 
82. Retained imports, value: Food Thous. {’s 42,444) 37,60 28,616) 30,921|| 27,497| 30,558/35,988| 36,839)| 31,080] 29,717] 34,033] 31,738) 33,019 
33. » Raw materials ... ” 23,774| 17,67 .153| 15,237| 17,934]| 16,543] 16,954|20, 763] 21,940)| 22,627] 17,491| 21,559] 21,638} 21,605 
34. » Manufactures ... a 25,467| 23,622 ’ ,395| 14,302) 16,452|| 16,349] 15,613/17,240| 18,111|| 16,435| 17,223] 19,917) 21,727] 20,677 
35. ‘a pkewesthes a 92,589] 79,762 52,161] 56,681| 58,473| 65,710|| 60,742) 63,544|74,329] 77,556|| 70,505) 64,725| 75,974| 75,596] 75,738 
36. Volume: Food (a)(d)...... Avg. of 1935 || 93-9] 99-6 -1| '100| 162-8 115-7 oa. 1. 
37. » Raw materials (a)(d) = 100 101-5) 90-9) . -7| 99-6) 100) 111-1 122-0 114:7 
38. » Manufactures (a)(d) * 133-6) 133-9 79°5| 81-8) 95-0) 100] 111-6 120-8 114-8 
89. m Total (4)(d) «..+0020 * 108-9| 106-3] 105-0) 92-2| 93-7| 99-0) 100) 107-2 118-9 106-0 
40. Domestic exports, value: Food Thous. {’s 4,555} 3,944 2,625] 2,314] 2,538] 2,636] 2,966|| 2,416] 2,738] 3,823] 3,404/| 2,990) 3,120] 2,908) 3,092) 3,100 
41. ” aw materials...... * 6,575| 5,313 634] 3,832] 4,021} 4,400] 4,278]| 3.948] 4,484] 4,568] 4,940]; 5,091) 4,901] 5,264) 5,636) 5,472 
42. | Manufactures ...... a 7,899] 36,745 23,031} 23,475| 25 403| 27,411] 28,410]| 26,013] 28,193/28,872/ 30,323|| 29,885] 29,737| 34,158] 33,362) 33,269 
43. sername seaieeai - 47,563 ,859] 33,000| 35,493] 36,727] | 33,427) 36,396|38, 441] 40,516!) 39, 101| 38,572] 43,47] 43,027) 42,733 
44. Volume: Food (a)(d4) _...... Avg. of 1935 118-7 90-9| 81-8| 93-3) ~ 100] 110-6 131-7 110-2)... 
45. » Raw materials(a)(d) = 1 110-2 82-0| 88-5) 90-3) 100] 92-4 100-7 100-2 
46. »  Manufactures(a)(d) ve 113°8 83-0] 85-5] 92-4) 100} 102-1 108-6 109-7 
47. » Total (a)(d) ...... es 115-0 84-0] 85-9} 92-4) 100] 101-5 110 1 108-2}... he 
48. Shipping: Tonnage entered ... || Thous. net tons 5,310 5,036] 5,223) 5,302] 5,616]| 5,048] 5,587] 5,627) 5,534/| 4,869) 4,821) 5,760) 5,421) 6,004 
49. ” Tonnage cleared ” 5,488 4,638] 4,674] 4,777] 4,735|| 4,350] 4,935} 4,637] 4,663|) 4,528) 4,282) 4,716) 5,143) 5,091 
5). » Tonnage laid-up * 1,593 1,240} 878} 436, 212; ..{ .. | ... 212)| ... eh eee oon 
51. Freight rates, Economist Index 1929 = 100 81:7 75-1| 76-4) 76-8| 87-3|| 79-9] 78-8} 99-8] 113-8|} 120-4) 119-3] 122-3} 133-4) 137-5 
52. Cable and wireless traffic recpts. || Corresponding s 
month 1929== 100 87-3 70-5| 72-5| 73-5) 74-4|| 71-6) 67-6} 80-5| 96-4|| 85-8] 84-6) 90-6) 83-7) 78-6 
EMPLOYMENT AND 
ss. fennel 6 712] 10,831|11,120] 11,192|| 11,106! 11,187] 11,242] 11,994] 11,387 
» ins pers. em -B, Thousands 9,681} 10,139| 10,377] 10 10, 10, , , , ’ , , se 
54. Insured pers. anno a ie Pate 496] 2,107) 1,958 684 1,745} 1,635] 1,553} 1,55 1'604| 1,552} 1,505] 1,368} 1,390 
55. Per cent. unemployed » . 15: 19-8] 16-6] 15-3} 13-0]| 13-7] i2-8| 11-9} 11-9]| 12-3) 11-9} 11-5} 10-5} 10-7 
56. Regist’d at Exchanges, all ages, 588] 2,221) 2,106] 1,822/| 1,895] 1,768] 1,694) 1,703]| 1,766] 1704] 1,677] 1,526) 1,519 
57. w—— LondD cresecesseve _ as a 7016 oO 470 183} 163] 178] 173]; 200) 194) 183] 162) 163 
58.» ~~ S.E. England...... " 120} 93} 91| 79]/ 86 72) 77| 79)/ 90} 89} 86) 72) 62 
59. o- OB «am . 147] 127] 114] 94] 99) 86} 93) 93]| 106} 100) 93} 83} 78 
60. » Midlands ......... 325} 245} 217] 178|| 181] 171] 149] 156|| 163) 152) 149} 132) 140 
61. =» ~=—sON.B. England... . 41 602] 557} 478} 452} 304i 3941 367] 170] 171/| 171; 164) 166] 149) 177 
2 86,lClUNW. pene rs 817| 461| 439| 374|| 393, 374] 842} 338|| 334) 320] 315} 297) 301 
8. ” Northern (c) ‘as pe le 179|| ... ce 177} 180|| 179} 172] 176] 159) ‘150 
64. 0° # “4 “ 3641 331} 314) 277/| 288] 273] 259) 265)| 271| 267) 269) 247) 232 
6. 86, Walks .... 219] 208] 206] 198] 207| 199) 178) 174]| 174) 172] 164) 153) 149 
66. » _ N. Ireland ......... A 62} 70) 67 64) 63) 70) 74 77| 76| ‘7, 71) 68 
67. Industr. disputes, No. days lost 87}  78| 160] 154|| 141] 163] 156] 195|| 906] 84) 220) 480) 814 
68. Wage rates, Min. of Labour (d) 1929 = 100 953] 953] 968%) 99) 100} Cae ae 
Wholesale: ‘ Economist’ Indices 
69. Cereals and meat ...........000 1929 = 100 83-6] 70-9] 70-4] 66-4| 71-3| 72-2] 79-4]| 75-6] 74-3] 85-8] 89-2|| 91-1) 90-2) 96-0) 95-1) 96-6 
70. Other foods .......cccccsssesooeeee 90-0| 76-1] 72-8} 68-4) 68-8} 70-6] 71-2|| 68-8} 68-4] 75-7| 76-4|| 79-0) 80-0) 82-0) 81-2) 79-9 
9, TROT = ca cissihdipsteesnieenisinen > 69-9} 54-2] 53-4] 55-2| 58-7| 61-8| 67-0|| 64-6) 63-3| 72-2) 73-2|| 75-1/ 74-8) 80-5) 80-6) 79-4 
Oe TORII a, sditeatiemaiiaianaee a 87-5] 76-5] 76-3} 80-8| 80-5] 83-5) 88-5|| 86-9) 85-5) 93-8) 99-9) 103-9 110°?) 118-4 114-2) 115-1 
73. Total, incl. siiablaintion - 84-0] 70-2] 67-8| 68-3] 71-0] 74-3] 78-8|| 76-7} 75-5} 83-1) 85-7/| 87-6) 89 i} 94-4) 92-7) 93-3 
74, Primary products ............... ||Sep.18,1931—= 100 154-5| 114-5] 118-1] 113-0] 123-0] 126-9] 140-2|| 132-8) 130-1] 150-9] 163-9)| 164-2) 168-2) 181-9) 169-9) 170-2 
Cost of Living: Min. of Labour 
75, FO0d ......ceee0s 1929 = 100 94-2} 85-1] 81-8] 77-9] 79-2] 81-2] 83-6|| 81-2| 81-8] 88-3} 88-3|| 87-6) 87-7) 87-7) 88-3) 88-3 
a. Industria accu tent gees sere a 96-3] 90-0 87-8) 85-4) 86-0) 87-2) 89-7/| 87-8) 87-8) 92-1) 92-1] 92-1) 93-1) 92-1 oneal oie 
In securities, Fin. News 1,1935— . -8| 64-0] 79-8} 84-1) 97-0] 115-7)| 111-3) 109-4 . . . . . . 4 
78. Fixed interest as . IN 100 a. oa 113-6] 126-1] 183-6] 137-1] 137-7|| 137-7] 137-6] 137-6) 136- 133-9} 127-6) 127-4} 129-6) 130-5 
FINANCE 
79. Revenue, cum h ‘ ‘ 4 -6| 844-8] 896-6|| 56-7} 99-6] 446-9] 505-0|| 648-3) 785-5) 896-6) 63-9) 107-4 
. , ex ture, pare Mal. £"e ox ea os 2 Be 841-8) 902: 88-6) 130-0) 545-1) 643- 726-0; 810-6} 902-2) 85-0) 128-9 
81. Bank of Eng. : Notes in circ. = 358-6| 354- $71-2| 378-7| 394-7| 431-4|| 417-7| 424-2) 446-1) 463-9|| 455-1) 455-2) 466-7) 467-1) 477-9 
82. » Bankers’ ts... = 65-5| 64-7 99-9] 100-3} 96-7] 96- 99-8 82-5| 94-3] 101-0}]| 103-9) 96-6) 85-2) 92-6) 93-4 
83.»  Gov.sec. B’kingDept.(g) Pa 49-7| 45-5 79-6} 81-1} 87-0] 88-8|| 98-2) 90-4] 79-9} 94-2/| 82-5| 82-4) 93-0) 97-4) 103-6 
84. Clearing Banks: Deposits... s 1,741} 1, 1 1,953} 1,880} 1,999) 2,142|| 2,082) 2,113] 2,210) 2,238|/ 2,231 2,198) 2,169) 2,178) 2,181 
S Cash & bal, with B.ii{,) = "192 212) 212} '215| ‘221|| (220) (213 225; 236) 230) 222) 218) 222) 225 
86. ,, Discounts ............ - 354, 230 266) 313|| 264] 304] 322] 315|| 340) 302) 249) 239) 242 
87. Advances ............ 7501 753| 769 839|| 839] 839] 863} 858]| 853} 875) 906) 919) 924 
88. ,, Investments ......... fl 537} 560} 615) 6 607} 610} 626] 690|} 640) 642) 637) 631) 627 
89. Bank : Town . -1| 106-0] 184-8|| 110-5| 105-4] 122-1] 195-3]) 125-7| 132-0} 131-9] 126-2) 115-7 
9. =~» Met. try &Prow te) * os ee 20-9| 22-6|| 22-7| 22-1| 23-9} 24-9]| 25-9) 24-6) 25-1) 24-8) 24-9 
91. Interest Rates: Bank rate ... % cf 2a oe 2 S948 2 2 | 2 2 
92, » Three mths. bank bills 0- 0-82| 0-58! 0- 0-56} 0-56} 0-56} 0-84]) 0-56) 0-55) 0-55} 0-55 0:55 
93. » Day to day loans...... . 0-69] 0-82) 0-50} 0- 0-50} 0-50} 0-50} 0-50} 0-50) 0-50) 0-50) 0-50) C-50 _ 
4. Yield on Consols = 3- 3-10} 2-89} 2- 2-94) 2-94] 2-94) 2-96]| 2-98) 3-15) 3-28) 3-26) 3-26 
5. Leap tan, ota ex Be. Ln, [NG Ds $090.73 23.8 2s tao so Ba Be “h.s Thais 0 
. . : . ' -831\ 10,4 '299|| 10,631| 16,700) 14,733) 27,590|| 24, ; , , 9,278 
97. [ (Economist) nk 6 New > 5 ee agg barrage 1540 3787 3,488] 2,679) 4,112) 9,608]| 5,157 14,771 §,508 11,495 3,314 
a op . or eee > “ , ; 7 
= Od , & 2,878| 2,619| 1,291| 2,125|| 310| 2,222) 3,398) 2,226/| 1,214) 1, E | 
99. Exchange : ‘ ; . 4-944] 4-971| 4-888] 4-907]! 4-908] 4-894! 4-885) 4-916) 4-940 
100, ” a pe rete £ 18-02 129.87 $4.58 36-74 34-28 52:9 74-99) 75-48)105- 18/105- 18] 105- 14/105-12 106-31 109-33/110-32 
101. =, ~—~Berlin............... Ran. per 13-98] 12-80] 12-18] 12-33|| 12-29] 12-34) 12-15 12-19]| 12-19] 12-17| 12-15| 12-23) 12-30 
102, =, Amsterdam ...... Fi. per 12-09] 12 8-24, 7-48] 7-24] 7-78\| 7-28] 7°35} 9-05) 8-99]| 8-96) 8-95) 8-93, 8-98) 8-99 
103, =,  Kobe.. ........ || Pence per Yen || 22-81| 24-41 14.64] 14-20] 14 08] 14-02'| 14-03 14-06] 14-03) 13-96) 13-96] 13-99) 14-00) 14-00! 14-00 
104, = Shanghai ...0-.. || Pence per $ 15-09) 16 $2] 18-00) 14-47)! 14-50) 14-47 14-56] 14-51]| 14-52] 14-62] 14-63) 14-67) 14-50 


THE ECONOMIST TRADE SUPPLEMENT 


UNITED KINGDOM 


(Population, mid 1936, 47,098,000; Area 95,030 sq. miles; 244,000 sq. kms.) 






















































() 
in 
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THE ECONOMIST TRADE SUPPLEMENT 


UNITED STATES, FRANCE AND GERMANY 





Monthly Average 
Unit of 
Measurement 





1929 1930 | 1931 | 1932 


UNITED STATES (Population 1934: 126,450,000; Area : 7,839,432 sq. kms.) 

















PRODUCTION | 
1. Industrial production, F.R.B.(a) 1929= 100 100] 80-7] 68-1] 53-8) 63-9) = 7 
2. Investment goods, F.R.B.....(a) i 100] 726) 48-2) 27-6) 41-2 “e's 
3. Consumption goods, F.R.B...(a) - 100] 86-8} 85-2) 75-9) 842 
DRIED ‘enmathtirennescetvesemnatisteees Million m. tons || 46-0) 40-6) 33-4) 27:2) 29 0} ye 
5. Electricity generated ............ Million kw. hrs.|| 8,113) 7,995) 7,644 6,842) 7,111) 7,58 
eae S| Million m. tons 4,599] 3,326] 2,133] 1,128 1,913 2,139 
7. pees es eeniine tas entace Hs 1929= 100 100) 46-0} 26-0) 12-6) 17-4) 29°7 
uilding contracts awarded : 
8. Residential pobbtidppapabbbimnaten Million $ 159-6) 91-8} 67-6} 23-3) 20-8) 20:7 
Die 5 I alin cctinteninbshivetnccanenak = 319-6) 285-1} 190-1] 89-3) 83-8) 107-9 
10. Private cars.............. Thousands 382 232 164 88 131 181 
11. Commercial vehicles ............. a. 64 48 35 20: 29 45: 
12. Activity in textile industry ... 1929 = 100 100} 79-1] 81-7) 72-2) 84-3) 73-9 
13. Stocks of raw materials ......... ~ 100) 106-0} 116-7] 120-7) 122-1) 120-7 
14. Stocks of manufactures .......... - 100} 102-5} 65-0) 86:7) 85: 90-9 
TRADE AND TRANSPORT 
15. Index of Rly. car loadings ...... e 100} 86-8} 70-7} 52-8) 54 58-5 
16. Index of Dept. Store sales ...... - 100} 91-9) 82-9) 62-2) 60 67°6 
17. Retained imports ................. Million $ 362 260 174 110 11 136 
18. Domestic exports.................. ws 430} 315) 198} 131] 13 175 
EMPLOYMENT AND WAGES 
19. Factory employment, F.R.B.... 1929= 100 100} 87-2} 73-8) 62-6 68: 78:8 
4. J eee m 100} 81-1) 61-8} 42-6) 45-3) 57:7 
21. Hourly earnings, N.I.C.B. ...... a 100 100 96 84 83 99 
22. Av. hours of work, N.I.C.B. ... Number 48-3) 43-9) 40-4) 34-8) 36-4) 34-7 
23. Number unemployed, A.F.L. Thousands 1,864) 4,770} 8,738) 13,182) 13,723) 12,364 
PRICES 
24. Cost of living, N.LC.B....... 1929= 100 100} 96-2) 87-2) 77-9) 74-9) 79- 
25. Wholesale prices, D. of Lab. - 100} 90-7; 76-6) @8-0| 69:3) 78- 
26. » raw materials e * 100} 86-5) 67-3) 56:5) 57-9) 70- 
27. » semi-manufactures ,, . 100} 87-2) 73-5) 63-2) 61-4) 77- 
28. » Finished goods » 2 100} 93-1) 81-5) 74-4) 74-6} 82- 
29. » Farm products - - 100; 84-1) 61-8) 45-9) 49-0) 62-5 
30. 351 Indus. securit’s., Stand. Stat. ee 100} 74:2) 45-9; 24:4) 35-0) 42: 
FINANCE 
$1. Total Res. Bank credit ......... Million $ 1,739} 1,386) 1,853) 2,171) 2,674) 2,470 
OS EEE ~ 3,900) 4,225) 4,051) 4,045) 4,012) 8,238 
33. Money in circulation ............. ae 4,578) 4,603) 5,360) 5,388) 5,519) 5,536 
34. Member Bank Res. Balances ri 2,355; 2,471) 1,961| 2,509) 2,7 4,096 
35. » Excess Reserves...... 1“ —73 96; —33 576 1,814 
Member Banks in 101 towns: 
36. loans and investments sic a = cs a sed 
37 deposits: Demand .......... 9 19,112 18,660) 15,985) 14,965] 11,383) 11,419 
38. - Ti | etiimomonsianees » 13,070) 13,654) 11,453) 10,527} 4,790] 4,781 
39. Bank debits outside N. Y. City ’” 26,901/ 23,113) 17,119} 12,819) 13,288) 15,701 
40. Call money ...........-.+-see0eeee+ * 7°61, 2-94) 1-74) 2-05) 1-16) 1: 
41. Yield on a 3:60; 3-28) 8-31) 38-66) 3-31 
42. Capital issues, C.F. Chronicle... Million $ 595 848 260 gy 59 


FRANCE (Population 1936: 41,906,000; Area: 550,986 sq. kms.) 












PRODUCTION 
48. Industrial production S.G.F.(b) 1929= 100 1 100-7} 89-2} 69-1) 77-0) 7 
44. Coal none Bei us. met.tons|} 4,482) 4,4 4,167} 3,856) 3,907] 3, 
.-. $.G.F (a) 1929 = 100 100; 98-2) 93-3) 88-2) 96-7 
-»- || Thous. met.tons 808 652 470| 544 
S.G.F.(a) 1929= 100 1 111-4) 101-6; 81-3) 74-0) 
TRADE AND TRANSPORT 
. Riy. car loadings, daily ......... Thous. cars. 65-1 . 53-9| 47-3) 45-2 . 
SEE inluctiratudatiathenioas Mill. frs. 4,852) 4,376) 3,517| 2,484] 2,369] 1,925 
NED tetathocratincietvnstsietithicinn . 4,1 2,536) 1,642) 1,539] 1,487 
EMPLOYMENT AND WAGES 
$1. Unemployed in receipt of benefit Thousands 2-5) 56-1) 273-4) 276-0) 345-0 
52. Wage rates, Paris region......... 1929 = 100 105 100; 10 
Wholesale eden ot S.G.F Y 
le, i G.F, ..... 88-4) 80-0) 68-2) 63-6 
64. Cost of living, Paris, ... . 104-5] 102-3] 94-6] 93-5 
$5. Industrial securities ,, ... e 58-1) 47-0) 44-8 
FINANCE 
56. Govt. revenue : impéts indirects Mill. frs, 35, 33,912) 33,048) 28,980] 28,560] 27,420 
57. Impdts sur les revenus ......... » 10,592) 10,716) 10,068) 7,428] 6,348 5,904 
58. Bank of France : Gold ...... i > 41,668) 53,578] 68,863) 83,017] 77,098] 82.124 

‘ pm Notes in circulation * 68,571) 76,436) 85,725) 85,028) 82,613) 83,412 
aa eee bank deposits ... 9 eee oro 38,245 | 37,759) 32,635] 30,943 

. Bank clearings .................. ” . 333) 38,377) 27, 

62. Interest rate:—Bank rate ... 3: . 2-12 ee ro a 
aaa 1 a 2 : - 1-55) 1 1-9 

ack ees Sn NE 3:42) 3-46) 3-82 
65. Capital issues .......... ibaa Mili. frs. 1, 1,899] 1,214 “oon 
GERMANY (Population 1934: 66,382,000; Area: 470.714 
ee PRODUCTION nd 0,714 sq. kms.) 

. Indus production, © ess 1929= 100 85-9) 67-6] 53-3 . 

67. Investment goods “en a ‘ 52-6! 34-4 a 
= ” 89-2 76-3 82- 
a i ‘cya a 

. , , 1 966 
71. Blecaricity, LK. : $4-5| 96-71 tae] oar 

: 5 691 48 
78. (orders filled), I.K. 1929= 100 59-0 Pw aa 
74. Au es, total ..... sees gp = 46°7| 27-7) 53-6 
78. Textiles, index of activity ,, ” 94-9) 85-7] 98-1) 106 
76. Ri cae, tee ordered || Thous. 

. Rly. : per day 112-6) 99-8 $ ‘ 
77. trade, index of .K...... || 1929— 100 91-4] 79-2| e2-al oon] 122 
78. Retained ieeciiawensen Mill. Rm. 561 8 0 
79. Domestic eorestorecoveeses mes 800! 478 ne 


-.5 Thous. 14,336] 12,518] 13,016 
81. Unemployment............ acalel le a 4,520| 5°575|  4'804 ei 
82. Tariff wage rates...............++ 1929= 100 96:5} 81-7) 79-2 , 
PRICES 
P SenennEpene eeeeee eereeeee » 80-8 70: r 
84. Cost Of LiVIN .....0-.c-sereeserenee om 98-4] 78-3] fe. 
. Industrial securities ............ e €0-1| 40-7) §7-7 





86. Money in circulation ............. Mill. Rm. 5,827) 5,802) 5,359) 

c 8 banks ... .......... 10,129) 8,048) 7,308 
88. Interest rates :—Bank rate..... % 6-9) 52) 4-0 
8. » for one mon ” 8-71) 6-73) §-78 
90. Yield on 44% mortgage bonds, ” 7°04) 8-38) 3-15 
go). Capital issues ..............-..--.. Mill. Rm 165'_ Bi] ~=—129 
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| 
5-6) 88-1|| 84-9 95-8] 101-7) 95-8] 97-5] 99-2) go. AUST 
63.2 824 77.9 92-9} 97-6! 92-6] 93-5) 93.4 Hh 
87-6, 94-5) 89-7 100-3} 107-1) 100-5] 101-8) 102-9) 101.9 1, Ind 
31-6) 36-5)' 31-4 44:2) 396) 40-9! 50 3| 29.3) 3, 2. Ret 
8,283) 9,461|| 8,893 9,780) 10,528) 10,151] 9,247) 10,264) 9 99s a4 3, Dor 
2'830| 3.973|| 4,006 4,407) 4.503) 4.813] 4,496] 5,313, 5.135, <5, 4. ADI 
$5-5| 87-7|| 80-6 94-4) 165-4) 128-5] 105-9] 135-81 1g), .. 
. Cor 
39-9) 66-8) 67-2 ° 65.5 78:4) 63-0 ae 7. Pn 
114-1} 155-2|) 167-8 139-8 134-5] 164°4| 125-3) 141-0) me g. No 
271} 306)) 417 341 426) 310} 296 404) 440 ‘ 
58} 65 86 53 73; 70) 67) = go BEL 
90-4] 97-4]! 87-0 105-2] 122-6) 107-8] 109-6] 112-21 yo?'y 
94-0] ... |) 77-2 106-0] 112-1) 93-3] 85-3] 74-3, @5.1 9. In 
86-7 | 85-0 85-0} 88-4) 92-5) 90-9 90-0) 87:5 a 
| 12. U 
3. W 
9-4) 67-9], 65-1 4] 81-1)) 75-4) 75-4 ao 79-2 | 13. 
71.2 79-2), 75-7 7| 82-9] 83.8] 85-3] 83-8] 63.4 14. 
170] 202)! 199-8 4| 239-8|| 228-7] 260-2] 296-0] 281.7 se 
187} 201|| 189-6 3} 226-6|| 217-9] 229-6] 252-3] 264-9 _ 
CZE 
82-1} 87-8)| 85-0 94-1) 94-4] 95-5] 96-4) 97-5 17. F 
65-4) 75-5|| 724 87-1) 83-4) 88-0) 92-6) 962 7. § 
102} 105)| ... Se as 8. 
37-2] 39-7|| 38-8 41-8) 41-0) 41-4) 41-9) 41-4 os 
12,208 11,503 ba ep tad aa 
22. | 
| ’ 
82-6] 84-8)| 83-3 85-8} 86-1), 86.8] 87-1] 87-8| 88-2) 9% 23. } 
83:9, 84-8| 836 86-5} 88-4) 90-1] 90-6) 92-1) 92-3 DE! 
79:1 82-0) 78-9 85-3 87-8 | 90-4) 90-6) 92-2) 90-9) 
78:4 80-8)| 79:3 83-7} 87-6|| 90-9} 91-1 95-4) 95-3 24. 
87-0 86-8)| 86 3 87-3 88:5, 89-8} 90-4) 91-4) 92-4) 95, 
75-1] 77-2|| 73°3 81-1] 84-4!) 87-0] 87-1] 89-6) 87-9 96. 
48-0} 67-3)| 64:8 76-2 75-3} 77-5} 80-1) 80-3) 75:3, 724 27. 
28. 
29. 
2,486] 2,500|| 2,475 2,453} 2,500|| 2,497] 2,465] 2,458| 2,565... - 
10,125) 11,258) | 10,225 11,184) 11,258), 11,358) 11,436) 11,574) 11,799) 11,999 31. 
5,882| 6,543|| 5,886 6,466] 6,543) 6,349] 6,399) 6,377) 6.426 6442 
5,587| 6,606)| 5,486 6,783) 6,606)| 6,781) 6,695| 6,639) 6,881, ... FI 
1,984|| 2,664 2,236 1,984) 2,152) 2,078] 1,398 1H a 
32 
20,895 22,444| 22,760), 22,734) 22,600} 22,610) 22,280) 93 
13,888 15,464] 15,571|| 15.493] 15,501] 15,126) 15.388 15.28 34 
5,037] 5,067|| 5,077] 5,167] 5,144) 5,158 5,20 35 
18,676 18,475} 23,238)| 20,383) 17,620) 21,605) 20,051, 19,567 3¢ 
0- 1-0) (1-0) 1-0} 1-0) (1-0) 1-0) 10 37 
2-29) 2-27)) 2-29) 2-31] 2-50) 2-74 36 
156} 266) 249) 168} 185) 152 1%) 
H 
4 
71-2) 71-9] 72-7] 74:1) 74-8) 75-6 4 
$3,813) 3,623] 3,710) 4,087| ... 4 
106-7), 105.9) 108-5) 112-6) ... | 4 
591 60 624 675) oo | 4 
47-2)| 51-2] 54-5} 54-5) 52-0 4 
| 4 
4 
43-2) 40-1] 42-5} 41-3) 41-9 4 
3,013|| 3,319] 3,681| 3,227) ... | 
"| 1,773} 1,695) 1,837 
4 
413-5|| 426-1] 410-2) 386-3 71-0 346-0 
78-5} 82-8) 85-8} 85-0} 87-7) 88-0 
: 97-1)... nae 99-3) ... | 
38-3) 40-6) 52-0] 51-6) 513 os 
| 2,876] §,193] 7,573) 10,122... 


272) 9545) 629| 697 .. 


64,359) 60,359)| $7,359) 57,359] 57,359) $7,359, 57,359 
86,651| 89,342) 87,688) 87,062 es 87,063)... 








25,585|, 24.201 | 24,095) 30,183) 31,631) | 
2 | 4 4 4 4 | : 
2-13), 4-00] 4:13) 4:13) 4:13 4): 
3-60)| 8-60] 3-70) $87) 4:20 4% 
525} 209) 2,429) 253) 150 . 
*1)) 105- 2:1) ww 
*8)) 105- 5-8) «. 
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THE ECONOMIST TRADE SUPPLEMENT 
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TO 
EUROPEAN COUNTRIES 








(Bi-monthly) 
Monthly Average 1936 1937 
Unit of 
urement 
_— 1929 | 1930 | 1931 | 1932 | 1933 | 1934 129 | 090 | 1961 | 1982 | 1939 | 1904 | 1095 | 1908 1935 | 1936 || Apr. | May | Nov. | Dec. |} Jan. | Feb. | Apr. | May 
AUSTRIA (Population 1935 : 6,786,000; Area: 84,000 sq. kms.) | 
68} 77 81 84 81 82 87} 94; 91! ... 
1. Industrial production (4)...----- Mill. schilling 271 +88 1224-931180-11 -68| 96-07|100- 52) 103-93|| 100-54) 95-70 /118-38 129- 08 |104- -63 115-68 126-83|121-67 
2, Retained ERGSES anesaressesvores 107: 64-56| 71-42| 74-58 79-38|| 80-94] 76-70| 84-15| 93-26|| 72-00| 90-23 104-96 102-79 
ports 182-38/154-28) 
A can occ Thous. 192-1| 242-6} 300 405-7| 370-2} 348-7| 349-7|| 358-1| 333-5| 341-0] 381-9|| 407-5| 393-4) 367-9) 330-1] 
+ re ee 1929=100 || 100-0} 90-0] 83- 83-1] 84-6) 84-4] | 83-9)] 83-0] 83-2] 85-1] 85-6)] 86-5] 85-9) 85-4] 87-2] Ba-8 
6. Waslesale plone owsreasn++serers 100-0} 100-0] 95 94-8) 94-5) 94-4) 94-4)| 99-7] 94-0] 94-8, 94-6)/ 94-3] 94-3) 94-1! 93-9] 94-1 
6. Cost Ot ONS ini cocmilien ... > 100-0} 84-0) 64: 5-1] 49-4] 65-3} 81-8|| 84-9] 78-1] 92-8 96-3] 102-1] 102-2) 96-6] 93-2 
el in circulation ......-.+++. Mill. schilling 1,094} 1,090} 1,1 952; 964 976) 944 952 958) 915 "oad 895} 893 891 905 882 
BELGIUM (Population 1934; 8,276,000; Area : 30,000 sq. kms.) 
- . “S| 81-1 1-4] 72-3] 83-0] 87-1]| 79-6] 75-7} 89-0} 86-6]| 87-2} 87-5] 90-6] 91-1]... 
0 Industiiel pees Mill. some aes! 288i 1,979 1,235] 1,142) 1,426] 1,758|} 1,860] 1,667] 1,928) 2,258)| 2,087] 2,124] 2,514] 2,475] |. 
10, Retained imports ; 2649, 2,172) 1,922 1,169} 1,128] 1,317) 1.644|| 1/528] 1/613] 1,846] 2.137|| 1.787] 1.901| 2'354| 2/326] |. 
it Thousands || 27-3; 74-2| 201-1| 336-7] 938-0] 349-1] 284-2) 213-7|| 216-9] 196-2] 207-2] 224-2]| 239-4] 206-8) | | 
12, Unemployanest -. - 1929 == 100 100-0! 87-4| 73-6] 62-5| 58-9] 55-6, 63-1} 69-1|| 67-4] 66-9] 72-3) 74-9|| 77-3] 79-3} 81-4} 81-8] 81-4 
19. Wholesale price... pet |] 100-0) 103-6| 93-0] 83-6] 82-6] 79-4] 79-9] 84-7|| g3-4] 82-1| 88-0] 88-2|| 89-2] 90-1] 89-7] 83-8]... 
- ee eas | 100-0] 68-2] 49-5 96-4) 90-8] | 37-4| | 48-5 S|}, 44-9] | 45-8] | 54: 2| 60-8} 61-8] 68-0) 67-4] 
( e 9 aU oll « 97419 12 2. 9 1) 99 7 9 99 49 
ie Notes in circulation .......+00 . Mill. francs 13,425) 16,419) 18,270) 18,135) 1 17,650} 20,583 —— 21,274) 21,418) 22,230) 22,702) | 22,398} 22,387) 22,022) 22,104] 21,902 
CZECHOSLOVAKIA (Population 1935: 15,158,000 ; Area: 140,000 sq. kms.) | 
| c ¢ = 
: ; 5-9} 531-8} 561-5) 659-1'| 654-6] 639-2} 869-9,1015-5)) 699-5} 782-0) 850-4)1021-1 
17, Retelee SRD inicensnenicowrees — {1508 1 1456. d 1003. 4 611-9 =. 9| 606-7) 618-2} 667-3,} 576 0 650-1/ 863-7} 907-8)| 649-7} 876-7) 980-0) 951-3 a 
18. Domestic EXPOTts..........-seeevee ” . <j oe cae 622-71| 9-91 637-4| 510-2] 619-11; 687-8 677-9| 627-3] 503-6] 384-4 
ed loyed Thousands 41-7} 105-4} 291-3) 554-0] 738-3) 677-0) 686-3) 622-7)! 71 637 5 | 627-3 6 
19. Registered unemployed ......... 100- ‘al 88-81 80-6 72-2} 74-0} 77:2) 77-4|| 77-0] 76-5) 79-1 "-7 1-6} 82-6] 83-7) 82-7] .. 
2, Wholesale prices .........00+0++ ven 1929== 100 a a 93-41 91-7} 90-7] 89-6 92-31 93-1] 93-3] 93-6] 92-31 92-5 3-2) 93-7] 93-7] 93-7 
21, Cost Of living .......sceeesereereee 9 al 46.4 : $6.61 60.11 65.61 88-411 87.11 84.8] 98-0] 108-0] a 3-91 115-7 125.7 125.0) 
22, Price of industrial securities .. on wel on 7 34] 6,017} 6,137} 6,972|| 5,872] 5,854] 6,130) 6,972|| 6,281] 6,253) 6,425] 6,437] 6,290 
23. Notes in circulation ....+.....+++s Million kr. 8,230) 7,824) 7,679} 6,755, 6,334) 6, ' , 7 5,872] 5, | , 
DENMARK (Population 1935 : 3,684,000; Area: 43,000 sq. kms.) | 
- 91) 105} 117] 125} 125]} 127] 132] 133) 132i] 132) 134) 136) 137 
2 ae waren A Mit ogg 142- ‘or l138-03 03, lizias 91-97| 102-08) 108-89! 107-22)119-26)} 90. 951129-30 135-10} 135-80} |134-89)114-20]140-80|137-79 
$a. Denele Sian poco eee : 134-63 126-97|104-97] 90-53} 96-90] 97-96) 101-12) 110-55]| 102-20|110-50|108-80| 110-00) |111-80}113-02)117-20]136-30 
27, Applicants fax work......-....... || ‘Thousands 44-6, 40-6} 59-4] 126-0] 121-1] 97-6) 92-4} 93-3]. 93-0] 65-7| 96-5] 141-9}| 156-2] 145-6) 131-3] 86-4] 
a0. DAUD Se GE oooncsneoneoee y 5 78-0} 83-3) 90-2) 92-4) 97-7 95-5} 95-5] 101-5) 103-0)| 103-8] 106-1] 108-3] 110-6} 111-4 
28. Wholesale prices...... ~ 1929 100 100-0| 86-4) 75 ee ee eee eS aa ~ Tae aoa 
3D. Paice of industrial socuritien 100-01 94.3} 89-4| 74-8] 83-1] 96-2] 98-7] 105-7|| 103-9] 105-0 110-2 109-3} 110-6) 108-2 109-3 110-7) 107-8 
a 643 386 399| 392| 385; 399]! 374) 375) 378) 392| 334 
31. Notes in circulation ............ Mill!’ kr, 367| 360) 346 375| 386] 384) 399]) 382) 392) 385; 399)) 37 4 
FINLAND (Population 1934 : 3,558,000; Area : 388,000 sq. kms.) 
° ‘ ; 5.9! 133-3:| 127-5] 130-0) 134-2) 141-7] 150-0] 151-7} 140-8)... 
$2. Industrial production (a)......... 1929= 100 100-0} 90-8! 80-0] 83-3) 95-8) 116-7) 125-0 s30.al sao-o| $e4.2] €87-7 599-2 515-61 504-81 569.91 754-4 
83, Retained imports.............00+4 Million mks. 4 ‘ 437-3 288-7 291-6 927-5 398-0 445- ‘ - 400- 4) 564-2) Oe al Or. 484-8] 383-5] 483-8] 528.6 
o: hecaesttemmieal ee sand 7-993 11 -522|17-581]17-139|10-011| 7-163] 4-796 | 5: 836) 2-795 Ploy 4-398 6-205) 5-S83} 4-482) 3-554 
35. Registered unemployed Thousands 3- 906; “81 90-8| 91: gi 91: | 93-4) 91. 91-8| 95-9 98-9'} 100-0} 103-1] 105-1] 105-1 
36. Wholesale prices..............00++ 1929 100 100-0, 91-8) 85-7] 91- So ea oe g-2} 82-7, 83-1]] 83-3]... " as.ol 
37. Cost of living ............se-seeeee 5 i 100-0} 92-2) 84-8} 83-7) 81-7) 80-2 ~— Fy. : 17 80-2] esas] 1esul| 1e00] 1387] 1913] aocel is00 
88. Notes in circulation ............ ' Mill. markka 1,361] 1,279! 1,293] 1,085} 1,184) 1,277) 1,381) 1, | 546] 1,5 , 
HOLLAND (Population 1935 : 8,474,000; Area : 34,000 sq. kms.) | 
36: 9 71-0] 79-6] 91-4/| 92-0] 93-8} 92-6] 95-7 
39, Industrial production ..... 1929-100 || 100-0), 91-4) 79-0] 62-3] 69-1! | 89-8) — anteal) sia 75-80 |100-57'114-21| |103-60|105-37|125- 26]142-29] 128 
40. Retained imports ............ eevee Mill. guiden § |/229- 961201 +521187- 73) 108-29) 1 52) 56-26| 62-18!| 57-27) 52°57 77-39) 79-75|| 72-73] 79-16} 94-36}101-18} 90-22 
41. ee CEDOTAD -concerecscocerene Trent oa 165-79) 143-24) ae act he coal oan 14-8) tts ; 392.9| 419-5 a 466-21 439-6] 403-4... 
42. Unemployed registered peanee mheve ousan axe ove . . <e'' “5 aa a 9 os - : te 
43. Index of wages (hrly. earnings) 1929= 100 100) 102 oo 8 8H et ee al si oll Se-01 F4-21 96-21 97-31 36-9 
44. Wholesale priceS..............0.++« c 100-0} 89-9] 76-5} 64-8! 63-1| 63-2} 61-7) 64-0!/ 61-3) 61-2 a opal seal 7 741 cal 
45. Cost of living .........0:sccceceeeees a 100-0} 95-8) 90-0] 83-9} 83-0) 83-4 o1 73¢1 a5-a] 30-0| 58-8] 59-2|| 65-6] 70-7] 71-3] 69-2] 66-9 
46. Price of industrial securities (c) eo 100-0} 76-4) 52-1 . 38-0} 40-1) 38: ao ‘a1 764] 807] 793] ses| 7751 8131 797] 837 
47. Notes in circulation....... penbieee Mill. gulden 862 847| 1,025 913 913 810 72% 767 
ITALY (Population 1935: 43,009,000; Area: 310,000 sq. kms.) 
48. Industrial production............ 1929 100 100-0] 91-9) 77-6] 66 91-8 x: of 414.91 596-41 766-5]| 903-9] 922-0l10ai -9|1244-2 
49. Retained imports.............+0.0. Million lire ||1803-611445-6| 970-3] 689- 649-2] 500-8|| 438-8] 413 721-61 833-4|| 661-5] 773°8| 828-2| 976-9 
5 455°1|| 335-1} 376-8 
50. Domestic exports....... - 1269-7, 1009-9 850-8} 567- 436-5) 455 3: 7 ' ' - Ps ve 
51. Wholly unemployed .. dl Thousands 300-8} 425-4) 734-5}1006- a 0-111 75-6 79-2] 81-5] 82-8|| S4-6] 86-6] 88-4] 89-3 
52, Wholesale prices........000++000006 1929== 100 100-0) 89-5) 78-1 ‘O} 71-5 32.61 s1.3] 82-6] 84-5] 85-0|| 85-4] 85-9] 86-2] 87-8 
53. Cost of living sere ewewenees Oreeees ” 100- 0 96-6 87-2 83 1 ” 76-6 16 595) . ™ es 16,525 rs) 15,678 15,871 15,645 
54. Notes in circulation ............ Million lire 16,774| 15,680) 14,295] 13,672) 13,243) 13,145, 16,297) 16,525)) .... is 
NORWAY (Population 1935: 2,884,000; Area : 323,000 sq. kins.) 
~ Industrial Production ......... 1929= 100 100-0 101-0; 78-3 Bye Pe 60-74] 67-82] 76- “oll 66-95] 77-40| 94-01] 91: 65| 91-00 99-61 93-95 129-70 
Retained imports .............00+ Million krone || 88-61 87-98 71-20) § a 47.501 49.80] 56-21|| 44-97] 47-67] 68-15] 73-71]| 62-60] 65-05] 62-13] 68-45)... 
os oeneieannea messes n 13,0081 19.383] 27 479] 92.703] 36,591] 35,121] 36,103] 32,643] 37,756] 30,923] 35,119] 36 260] 35,435] 34,440] 32,951] 31,824] 26,298 
58. Unemplo’ registered wine Number 19,089} 19 353} 27,479) 32,705) 35,591 $5,121 36,1 6 ro a 8.6 3-6] 91-91 94-01] 96-6] 98-7] 100-7] 103-4] 105-4 
59. Wholesale PRICES 0000000000 1929= 100 100-0} 92-0; 81-9} 81-9) 81-9) 83-2) 85-2 $3. 7 93-4) 93-4) 93-4] 94-6 95-2] 95-8] 97-0] 98-2] 98-2 
60. Cost of living ...............665 2 100-0) 97-0; 92-2) 89-8) 88-6 89- 2} 91-0 100-411 107-8 107-1| 120-5} 124-4]] 129-8] 130-5] 129-8) 131-1} 124-4 
61. Price of industrial securities ... - 100-0} 78-3) 62-3) 53-8) 68-4) 72-8) 84-4 co oan 366 406] 429 401} 399] 410] 41! 403 
62. Notes in circulation ............ Million krone 3181 312) 334; 315) 327) 333) 348 
SWEDEN (Population 1935 : 6,248,000; Area : 449,000 sq. kms.) 
63. Industrial production (6). . 1929= 100 100; 99} 95 96] 109] 119] 129]} 126] 126] 135) 136)) 135) eet Sloe ssl 
e uction - | 951/12: 29- 40|153-53] 149-96] |142-24]133-29]160-15]199°34]... 
4. Retained imports Oeeneeensseses eee Million krone 148- 55) 138-51 118- *96} 96-24 91-32 108- = an oa a cartes: = a. j2|181.- 391 143- 94] 1 23-05 115-03 113-55}148- 69 — 
65. Domestic exports............000+0: - 151-03|129-20| 93-53] 78-95] 89-89) 108-53 108: eet See a ees-8| 72-3] 100-31| 91-5 85-6] 83-0]... EY 
66. Unemployed........ ‘ Thousands 32-6) 42-0) 64-8) 90-7) 97-3) 84-7 83-711 84-3} 84-3] 88-6 90-0! 92:1 94-3) 97-1} 98:6] 99-3 
67. Wholesale prices 1929= 100 100-0} 87-1] 79-3] 77-9] 76-4] 81-4) 82-9 = “7 o-s11 a aan) |. 
68. Cost of liVINg ........cesse-e $ 100-0) 97-1) 99'S) oat Seco 45.81 $2.3; 67-3]| 63-6] 63-3) 75-8) 77-9] 77-9] 82-3) 84-8) 80-7} 78-2 
69. Price of industrial securities .. o 100-0] 87-5] 64-1] 37-3) 36-9) 45-8) 52-3) 67: 7731 81 893 827 32] 973] 862] 837 
; 893}} 780) 77 
70. Notes in circulation ............ . {| Million’ krone 569} 594, 583) 598} 648) 708) 786 
SWITZERLAND (Population 1935 : 4,163,000; Area : 41,000 sq. kms.) 
106-94/105-52|| 91-31] 88-52/141-23]175-44]|133-14}157-78]163-99]172-95}147- 13 
71, Retained imports................-. Million francs {{227-57/213-65| 187-60) 146-89) 132-87) 119-54 oa 33-271] 68.63] 68-93] 91-52] 99-00)| 76-81] 86-40]100-89]105- 42] 102-35 
72. Domestic exports............0+++- , a 174-82) 146-87) 112- 40} 66- 78 71-07} 70-36) 68 73-471] 863 ret] 12-3] 14-4|| 16-6] 16-0] 12-8)... a 
73, Unemplo (wholly) . Per cent. 1-8 3-4 10- 9- oa 67-7 65-1 65-2| 74-5] 75-6 76-8] 78-9} 80-2) 80-0] 79-7 
74, Wholesale seeeeeees toe 1929= 100 100-0 89-6 77-7 63.0 64°5 63-6 80°7 80 7 80-7 82-0 2-0 82-9 84-7 84-7 84-9 84-7 
75. Cost of ti saeiciaesinidenin . ‘ 100-0} 98-1] 98-2) 85:7} 81-4) Bort) Beal Si-ol| 75-7| 76-6] 98-9] 101-2]] 106-2] 107-8] 106-2] 105-1] 102-4 
76. Price of industsiai securities ... ” 100-0} 91-0) 70-2) 52-6) 63 66-0) te 1 4g2!| 1,311] 1,302] 1,403] 1,482|] 1,385 1,376] 1,394] 1,386) 1,374 
77. Notes in circulation ............ million francs 999} 1,062} 1,609) 1,613) 1,510) 1,440) 1,3 ,482)| 1, , 
U.S.S.R. (Population 1933 : 168,000,000; Area : 21,268,000 sq. kms.) 
9 
/ : 4 , -4| 238-3] 293-4] 382-3|| 368-1] 375-8) 433-0) 414-2 
x Gdustrial production .. Seibucneke 1929= 100 re ao ao a = 250.6 368-0] 485-7|| 479-1| 495-6] 524-¢ 509-5 
put of investment goods .. 1 100- 8| 188-9] 224-9] 286-0|| 269-8 271-9} 350-9} 321-7 
80. consumers’ goods... " 100-0} 120-7} 141-2] 155-9) 164- 10112-71161 89/121 -43| 86-90] 135-29 105-91 $7: '251140-76 121-60 
81. Retained imports ............... Mill. New Rbls. |'321-45 386-49 403-35) 256+97/127-10) 84- “os = 10113 28|| 81.38|117-00|109-57|121-99]| 80-39] “65-09]110- 38) 79-90 
82. Domestic GEDOEES © vivcesccocseces pe 337 - 13 378- 26|296-09| 209-85} 180-63) 152-7 
III.—WORLD STATISTICS 107-71 108-5} 119-8] 121-7|| ... eo 
$3. Industrial production .......- jj 1929100 100} 88 ait = Saye Ba SR Re st 
tput of raw materials . : 3% Y : eae eat os Sen . 
8s. = ecceccosccne = 10 101-5 aos "Too “i . 111 109 1 105 102 a 5 
88. Stocks of ts(¢ * — = $4:7| 37-4|| 112] 110) 30-9) 43-1]| 40-6) 40-6] 462] 46-4) ... 
87. Value of world e (gold) ( ” 35- 8 $2. 85.9) 35-6| 36-6 9 92-4 - 
88. Volume of world trade (d)(/)... @ 75- , 





(a) Adjusted for seasonal variations. 


(e) Annual figures relate to the end of each year. (c) Series revised. 








(0) Partly adjusted for seasonal variations. 





(4) Excluding Spain from 1936. 





(f) Indices shown in last quarter to which they relate. 
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THE ECONOMIST TRADE SUPPLEMENT 
RAW MATERIALS AND CRUDE FOODSTUFFS 


GROUP I.—MONTHLY TABLE. 





Monthly Average 








1929 | 1930 | 1931 | 192 | 1933 1935 


























































COAL 

1. Production: Belgium ......... ; 2,245| 2,285) 2,254] 1,785] 2,108) 2,199) 2,207) 2,323) 2,435| 2,319) 2,447 519) 2,467! 2,365. 2,611 

2. a — saint - ete 4, re v167 3.856] 3,907) 3,969) 3,851| 3,769)| 4,059) 3,870) 3,436 3623 3,710 4.087 — 
3. + Germany : Coal x 13.620) 11.892| 9,887} 8,728] 9,141) 10,405] 11,918) 13,198) | 11,876) 12,156 13,879 14,856 14/298 1 

Sy 4. af NIE sneeinsonesd nd 3,853| 3,126| 3,189) 2,403) 2,283) 2,436) 2,395) 2,479 2,055| 2,059] 3,046 2,982) 2.861 27 2iu0| ” 
5. IE iichaiatoiendne A 21, 837) 20,650 18,582) 17,717) 17,525) 18,708) 18,877) 19,340) 18 195} 18,994/ 19,519 19,802, 20/114 21 1,232 22,099, 14) 

i &. " U.S.A. . as 46,026, 40,590| 33,395) 27,183, 28,967| 31,398 31,576) 36,470) | 31,438) 30,044 41,441 89,585, 40/921 50'343 | 29'312 9h 
7. ”” All Principal countries a 107219] 98,062, 86,002| 76,435| 79,688) 87,503| 89,335) 96,620) | 90,502) 88,959 109650 105322 104425 117698, n ot 
8. Price: Av. Br. expt. price sh. per ton 16-08] 16-67| 16-17] 16-25| 16-08) 16-04) 16-29 et 16-95) 17-03) 17-20 17-09) 17-30, 17-43] 17: 184 

OIL 

5 9. Production : Dutch East Indies || Th. metric tons 302} 424) 461} $03) 507) 536) 505) 532) 591 ail 538, 592 
10, *” SID. siccescase aa 411 408} 422 475 501 $11 448 483 478 632 586 643 

il. is Persia (Ang-Ir. Oil) “ 487; 543) 544) 579) 577) 628 568} 708) 608 691; 582) 734 

a 12 = Roumania...... a 563} 612} 615) 706; 698) 723 716| 763) 683 653| 578 

is 13 <4 SODDAa” iccssnsckous “ 9,714] 8,970) 10,347| 10,375) 11,386 12,550) 12,405| 12,852] 12,478 13,513) 12, 274 14,632 

14. Rec. “ 1.912] 1,791] 1,786] 2,013| 1,989) 2,193)| 2,138) 2,257) 2,290 2,208, 2,002) 2/167 

be 15. » All Principal countries a 15.766) 15,004] 16,465] 17,366) 18,768| 20,463) | 19,989) 21,012) 20,598 21,169) 20,399 23,150) 

16. Stocks : U.S.A. end year ...... Thous. barrels 371 340} 354 337 315 288 31 315 289 287 290. 297 

17. Price : U.S.A., Mid-Cont. crude || cents per barrel 57-3} 81-3} 60-1} 94-0) 94-0) 104-0)) 104-0) 104-0) 104-0 107-0) 116-0] 116-0} 116. 

CRUDE STEEL ; | 

18. Production: Belgium ......... Th. metric tons 259| 232) 229) 246) 252) 265 269; 256 283 286| 269 309 
19. s _ RS Me 652) 470) 544) 514) 523) 559 $71| 609} 579 603; 624) 679 
20. - Germany, inc. Saar| . 691 481; 632] 990) 1,342| 1,596|| 1,467| 1,569) 1,507 1,534! 1,520, 1,582 
21. « Japan, ex. castings) . 157} 200) 267) 325) 375) 419) 408} 4! 458} 442) 478 
22. i Luxemburg ...... os 170} 163} 154) 161; 153) 165 153} 161} 176 205 203) 225 
23. “ Oe a seca 1. 438) 445) 595) 750) 833)  990|| 1,000) 978] 1,017 1,015) 1,012) 1,127 
24. a U.S.A., ex. castgs. = 2,133} 1,128} 1,913) 2,139) 2,830) 3,973)| 4,006) 4,111) 4,407 4,813) 4,496 5'313 
25. ” USS.R. ” 451 490) 571) 800) 1,034) 1,362)| 1,371) 1,338) 1,442 1,469, 1,287) 1,530 
26. ” All Prineipal countries! a §,615| 4,113] 5,510) 6,638) 7,983) 9,975|| 9,947/ 10,131) 10,538 11,107 10,564, 12.028 


2-91} 3-13) 3-35) 3-39) 3-70 


2-91 

907; 963) 918) 873) 898) 945 
142 166) 222) 355) 486) 613 
225 
185 








27. Price: Pig iron Clevel. No. 3, ||per ton 
GOL LD 


3-50 3-50| 3-81 4-05 ay 
28. Production : aoe of S. Africa || Thous. fine ozs. 
k Ss 


914) 938) 944) 967 981; 924) 982 







































































29 ; SE cphaskacites os vs os ne ms os ves 
30 . Canada ............ ee 254, 246) 248 274) 310)| 299) 308} 319) 330)| 329 310 9326 
31. st he" Ai ahesepice = 185} 190) 229) 264) 310)) ... mt: a ins we a ait ¥ 
ie World (5) ......... s 1,863) 2,028) 2,113) 2,313) 2,574) 2,905)|_... tie ae sal os ee ee 
33. Price: London, per fine ounce sh 92-5) 118-0) 127-8] 137-6] 142-1} 140-3)|140-81/140-09) 142-27) 141 -69)| 141-69 142-11 142-36 141 -30)149- 
WHEAT — 
34. World shipments ............... Mins. of bushels 923, 630} 825) 801; 631} 549) 515) 504 30 45 57 $2 63, | 61 
35. Stks,: World visible supplies (d)| a 370-1| 411-9| 462-7) 408-2] 459-7| 477-2| 339-5 275-1|| 335-2] 285-0] 292-9] 912-5|\ 396-5) 316 8 288-2) 234-7 
36. —— import price... sh. per cwt. sine 8-22} 5-09) 6°15} 5-52) 5-38) 6-02) 7-53|| 6-83) 6-82] 8-80) 7-°89|| 7-93) 9-89, 9-87) 10-37, 10-9 
37. Mill consumption : U.K. ...... Thousands 2,800| 2,465) 1,964) 2,386) 2,248) 2,470! 2,507) 2,73 
338. . {agen ce of actual 2,766) 2.997 2,565| 2,769 2,900 3,252| 3,730) 3,65 
39. . ogee bales 7,033) 6 5,246] 4,847) 6,109) 5,670| 5,321| 6,329) 
40. World ...... 25,882! 25, 208 22,488) 22,322) 24,352) 25,122) 24,418) 25,389 
41. Stks.: World Visible Supplies an bales | 2,736) 4,317| 6,593; 7,682 7,510) 6,571 | 3,983, 4,297) 
42. Price: ies, Aneten eeeaiinde d. per Ib. 10-33} 7-46 08} 5-25) §-54| 6-67| 6-70) 6-69 
i 43. Stks.: World visible supplies (d)||_ Thous. tons 4,047| 5,522) 6,765) 7,018) 6,441| 5,692) 4,166) 2,983 
; 44, Av. Brit. import price, unrefined || sh. perewt {| 9°68 8-91) 8-10 7: -70| 7°46 6-98) 6-38 6-71! 
GROUP I11.—BI-MONTHLY TABLE. 
RUBBER 
i 1. Production : Ceylon ............ Thous. tons 6-69) 6-30) 5-19} 4-10) 5-32 6-59) 4°52) 4: 141) 3-17 4:96 4-371 4-51) 5-60) 7-07 
c 2. RS D. E. Indies ...... - 21-22) 20-18) 21-40) 17-58) 23-51) 31- 60| 23-54 25-81) 25-26 30-48) 27-38|| 27-12) 26-77) 40-49 
. 3. oo British Malaya ... ‘a 38-05) 36-90) 35-20) 33-80) 37-10) 38-90) 34-71) 29-48) 21-67 30-55) 29-08)| 24-75) 24-14) 40-14 
é ‘. es ee fore 0 | 72-20, 68-80) 66-60) 59-05) 71-03) 84- ** 72-68| 71-36) me 78-3@| 77-09|| 71-58) 70-58 102-10 
= ° ” - che | } 
se _ ing countries... || 9% of est. cap’c’ty|| ... as - en ae a 14) 67-50 62-50] 60-00 65-00 nal 75-00| 75-00) 75-00 
é 6. Consumption : U.K. ............ Thous. tons 6-02) 6-38; 6-38) 6-50) 6-63) 9-18) 8-29 6-59)| 5-21 7°10) 5-39)) 7-16) 7-08) 12-03 
7. * SS Naccciiecte . 38-95) 31-33) 29-58) 28-08) 34-33) 38-75) 41-04) 47-79)) 51-90 50-30) 49-63'| 48-74) 50-28) 52-94 
% | 
; 8. es World ......... ve 67-12) 59-53] 57-05) 57-70) 68-73) 78-78) 78-58) 85-07), 85-04 88-74) 92-36)| 90-85) 91-32/104-95 
it 9. Reclmd. in U.S.A. - 18-08) 12-79) 10-25) 6-46) 7-08) 8-40) 9-42) 10-84) 10-33 12-03 12-98) 13-37] 13-49 15-39 
10. Stocks : U.K. end year......... > 73-2) 118-6) 127-1) 92-7) 86-5) 134-9) 164-3 78-5) 140-4 88-8) 78:5 | 71-1) 63-8) 52-1 
Il. Gs win = “<> hisdbenes a 118-6] 201-0) 322-0) 379-0) 365-0) 355-0} 303-0! 218-8!) 264-2 212-5| 218-8'| 201-9) 193-9] 191-6 
i ee World Ge el . 232-7| 366-3) 504-3| 508-2] 499-4) 555-4| 500-3| 326-7|| 441-7 330-0} 326-7|| 313-3) 303-5) 290-3 
13. Price : London, st. sm. sheet || pence per lb. || 10-25} 5-91) 3-13} 2-34) 3-25) 6-22) 6-00) 7-75/| 7-53 8-59) 9-69|| 10-81) 10-62) 11-91 
. ; 
{i) Continuous Filament 
F 14. Production : France (¢)......... Mill. Ib. 8-1) 3-3) 38-7) 4-3) 4-8) 4-8) 4-4) 3-5) 3-5 3-5) 3-5) ... ea sl 
Ps 15. a Germany (e)...... ez 4-9) 4-9) 5-2) 4-6) 5-2) 6-1) 8-7| 9-3)) 9-0 9-7) 9-7) ... io i 
+ 16 = Italy (¢)........++. oe 5-9} 5-5} 6-4) 5-9) §-9) 7-0] 7-2) 7-3)) 7-3 7-5 . 7: 7-5]... 
é ? 7 7:5 5 
© =. ” i B....cesscereoees s 2-1} 3-0) 4-0) 6-3) 8-2) 13-0) 18-3] 22-9] 20-9 24-5) 25-0|| 25-3) 25-6) 26-5 
= a. * Ee ovvenrnereree 1” 4-4) 4-2] 4-5) 5-7] 6-9) 7-5} 9-3! 9-7] 8-7 9-7) 8-2)| 9-5) 9-2) 8-6 
| ie . SAA. oseesenenes 0 10-1] 10-6} 12-6) 11-2) 17-8) 17-7) 21-5! 23-2|| 22-1 24-0} 24-0|| 25-3) 25-3) 25-3 
i i 20.» World (e) ......... - 36-0) 37-0) 41-8) 44-0) 55-2) 63-2) 77-6) 85-2/|| 83-3 88-3} 88-3) oss 
: = 21. Prion: Vieooes, td. grade, , per Ib. | pence .- | 78-0| 77-0| 72-0) 59-0| 55-5 5] 55-5 55-5| §5-5|| 55-5} 55-5) 55-5 
f = Production : Comeny ia dies | Thous. Ib. ane ome in 0-1 0-2; 0-4 0-7 1-0]... 1:0 1-0 see 
23. - = 7 sooes ms 0-3} 0-5} 0-5) 0-6} 0-8 1-41 2-7) 6-4) ... 8-7| 8-7|| 12-0) 12-0) 12-0 
: o- ” Ja V (€).-eeeccereee ” 0-1 0-1 0-1 0-8 1-0 1-8 5-5 O08 xi 8-3 8-3\| 11-5) 11-5 
2 = ” ee (€) -----000 ” ose ove ove 0-1) O-1] O-4) 1-1) 3-3)... 5-0} 5-0)} 7-8 
: - ” Peat Siac sroneese a 0-2} 0-1) 0-1) 0-2] 0-2) 0-3) O-8| 2-4) 2-2 2:1} 2-01 2-3] 2-5) 2-5 
E . ” SA. (€)......... ” 0-0 0-0 0-1 0-1 0-2 0-2 0-5 1-0 1-3 1:3 
: 28. World (e) ......... ~ 0-7; 0-6) 0-8) «1-8) 2-5) 4-5) 11-4 22-6) 26-8) 26-8 
: 29. Price : ‘Viscose, std. grade, per Ib. pence im. | io 2 - Lae bie baw | Oe eee eee 11-0} 11-0]} 11-0) 11-0) 11-0 
: % 30. Sue iz —— S. Africa, 
“ N. and, June 30 ......... Million Ibs. 35 98) 101 147 74, «+114 
31. Price: Weekly Wool ie : oe ot 
rice PIO tno Chart 1929 = 100 100) 64-7) 49-3) 48-6) 60-4) 68-1} 62-1 78-4) 76-7 87-9| 92-2 100} 95-7} 101-7 
=. Production : ral pepewnannid Th. metric tons 864; 836) 683) 461) 527) 513} 482 520|| 524 552 5% 574| 649 
. - " ee seers o ae 808} 505) 328) 439) 728) 1,045] 1,275]) 1,211 1,257} 1,258]| 1,292| 1,191] 1,304 
os. ’ es ” aan 524; 318] 303) 350) 506) 544) 651 640 653 2 661; 613) 691 
. : ” Smee 0 580) 2,659) 1,547| 735) 1,119) 1,384) 1,779) 2,591]| 2,442 2,995} 3,165|| 3,263) 3,043) 3,515 
i - ® py eee 0 362} 417} 405} 513) (597| ‘867| 1/042] 1/193)| 1/215 1,184] 1,271|| 1,158] 1,010} 1,218 
_. - ae countries ” 7,974) 6,454) 4,480] 3,170) 3,959) 5,026 5,882] 7,290]! 7,098 7:787| 8,078|| 8,126] 7,542| 8,682 
38. Exports: Ceylon ............... Million Ibs. 21-0} 20-2) 20-3) 21-1) 18-0 
. . 18-2) 17- ‘ i ‘ j ’ : 
: - ” Dutch East Tndies ” 13-3) 13-2) 14-4) 14-5) 13-2) 11-8 12-1 12-8 13.2 +s tt ot i 12.1 
: a... 6) ee - 52-0) 30-0) 28-8) 30-8) 27-3) 28-0) 27-4) 26-2) 6-4 42-3} 26-1|| 20-6) 11-2) 7:1 
. =. ° Quota of Restcicting ” 80-6) 74-7) 75-3) 77-7) 70-7| 71-9) 70-1 70-3}) 52-8 81-9} 69-9|| 59-7| 51-7 
j pe Oussuetee Ge imbapat Se ety = - ra 85-0) 87-5| 82-5! 82-5 82-5 82-5| 82-5\| 82-5| 82-5| 82-5 
; . Consumption : U.K. ............ : -4| 36-6 38. 5| 37-9] 36-5| 36-01 36-9] 96.8]' 36. ; 
? 44. . OME © cnsinnide P 76-1 75-2 5-1 74-2) 72-2 71-2) 72- 8 36 8}; 36-2 37-6 38-6) 39-2) 44: ; 60:7 
A Stocks’: U.K. and Holland (e) ” 281-9) 294-8 278. 9 a6. *8) 295-7) 309-4) 270-3 out. >| 246-4 ‘ 43-01 201.2 32.61 iL. 180°8 
46. Price: Av. London auctions.. pence per Ib. || 16-25) 15-23 12-24) 9-45] 11-78 13-27) 12-90] 13-071) 13- 73 13-19 12-97 13 al 211.8 15:17 
| 13. 97 












CROPS (S Season Gaia ended in Year s shown) 


Fe ica tinal era himaenen & 


























































Commodity 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 ae Commodity | 1930 | 1931 1932 | 1933 | 1934 | 1935 | 1908 | my 
a 

: Cotton (thous. bales) bid | ool ool ol ol lad ae 

4 Be BUR tlh aceoece-onsnnnvenensnce 564, 471) 575} 438 1,014) 1,359 1,718! 1,800 |] 12. A cee ad 370 

i RD ge nenactienicheciniahenaige 1,697| 1,655) 1,271 1,715) 1,511| 1,707) 1,889 oe | 1.015 
e i Seiecaemens 5,243) t3t9 iste 4,007 858 5,728, 6,907 in. . 285 

' 4 USA. crccccecictnne 16,066, 14,918 11'7271 13637 | 18. Wi “ S14 + 

ME sick ahesikbersapaseesed ; 
Wheat (mili. bushels) 577) 28,290 83,660 115 
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6. | orercecsessccescoecos 1 141 250 = 
SCovcccccceececeseoese oo 134 aaa 3,68) 
woereeetecevossesesscace 234 3 2,570 
decal 2: Ss 2:715| 1,483} 692 


ras Too] 37441 8, saat! 30 


(a) Figures for 1936, and in the case of crops for 1936-37, 
an pov —_O) Fe Figures for 1994 and 1935 are subject to revision. 
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AB: | May 


2,623) ons 
3,919, * 
230) , 
093, 18 
29,312 sine 


ue tie 


328 
684) 
= : 
230, 
1,098 1,064 
5,153) § 
493, 


937 

(a) 
385 
990 
285 
295 
108 
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